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Historico de Rentabilidade

JAN FEV MAR ABR MAI JUN JUL AGO SET ouT NOV DEZ A\ [ ACUM.

9,90% -5,49% 10,81% 9,51% 12,96% 3,05% -2,24% 4,41% 49,76% 72,25%

NEUTRO/25 7,71% -4,07% 8,66% 9,02% 358% 0,79% -7,39% 1,70% 20,35% 8,58%

515% -621% -0,16% 1338% -7,30% -0,02% 0,40% -1,14% 270% -68,45%

486% -2,64% 6,08% 3,69% 1,45% 1,33% -4,17% 2,14% 12,99% 17,13%

611% -387% 6,73% 8,47% 595% 1,04% -636% 1,55% 20,22% -9,10%

Tipos de Notas

Nota de Qualidade Definigdo Nota de Momentum Definicdo

lidad lent a
Acima de 8,5 Qualidade excelente na operago, Acima de 6,0 Resultado trimestral acelerando.

independente do preco da acdo.
Qualidade boa/moderada na operacéo,

. ~ Entre4,0e 6,0 Resultado trimestral neutro.
independente do preco da acéo.

Entre 6,0 e 8,5

Qualidade mais baixa na operac3o,

. ~ Abaixo de 4,0 Resultado trimestral desacelerando.
independente do preco da acio.

Abaixo de 6,0

Recomendag¢do Nota de Recomendagdo Defini¢ao

Compra Acima de 6,0 A agdo esta barata. Aumentar a posicao.

Indefinido, depende do contexto da empresa

Neutra Entre 4,0 € 6,0 . . . .
e do apetite ao risco do investidor.

Venda Abaixo de 4,0 A agdo esta cara. Reduzir ou zerar a posicao.

Preco Atual Upside/ Data do Nota de Nota de Nota de
Prego Alvo

Recomendacgao
(09/08) Downside Relatdrio Qualidade | Momentum | Recomendagio 4

Empresa Cédigo

Acabamentos

Agricultura

Kepler Weber 08/08/2025 NEUTRA

Trés Tentos 09/05/2025 NEUTRA
Agua e Saneamento

Copasa CSMG3 | R$25,20 | R$21,05 | -16,5% | 04/08/2025 NEUTRA
Orizon ORVR3 | R$48,19 | R$46,61 | -3,3% |15/05/2025 NEUTRA
Sanepar SAPR11 | R$33,21 | R$30,00 [ -9,7% |08/08/2025 NEUTRA

Sabesp SBSP3 | R$ 111,59 | R$ 126,00 | 12,9% |12/05/2025 NEUTRA
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Prego Atual Upside/ Data do Nota de Nota de Nota de

Prego Alvo Recomendagao
(09/08) g Downside Relatério Qualidade | Momentum | Recomendagao 4

Empresa

Alimentos e

Ambev ABEV3 R$ 12,37 | R$15,51 | 25,4% |31/07/2025 8,5 6,0 6,0 NEUTRA
Assai ASAI3 RS 9,85 RS 14,77 | 49,9% |08/08/2025 7,5 7,0 6,0 NEUTRA
Minerva BEEF3 RS 5,04 R$ 10,91 | 116,5% |06/08/2025 6,5 5,0 6,0 NEUTRA
JBS JBSS32 | R$ 76,93 |RS 101,86 | 32,4% |14/05/2025 7,5 5,0 6,0 NEUTRA
M. Dias Branco MDIA3 | R$24,33 | R$21,68 | -10,9% |09/08/2025 8,0 5,0 5,0 NEUTRA
Marfrig MRFG3 | R$22,24 | R$29,33 | 31,9% [15/05/2025 7,0 5,0 6,0 NEUTRA
P3o de Agticar PCAR3 RS 3,09 RS 2,83 -8,4% | 05/08/2025 3,5 5,0 4,0 NEUTRA

Construgao Civil

Cury CURY3 RS 32,00 RS 40,84 27,6% | 05/08/2025 9,8 7,5 7,5 COMPRA
Cyrela CYRE3 RS 25,11 | RS 29,00 15,5% | 15/05/2025 8,0 6,0 6,0 NEUTRA
Direcional DIRR3 RS 40,99 R$ 36,33 | -11,4% | 12/05/2025 8,5 7,0 6,0 NEUTRA
Eztec EZTC3 RS 14,62 RS 16,63 13,7% | 08/08/2025 7,0 7,0 6,0 NEUTRA
JHSF JHSF3 RS 5,35 RS 5,21 -2,6% 15/05/2025 7,0 7,0 5,0 NEUTRA
Lavvi LAVV3 RS 12,44 RS 18,46 48,4% | 06/08/2025 9,4 6,5 8,0 COMPRA
Moura Dubeux MDNE3 RS 23,04 RS 24,55 6,6% 14/05/2025 7,5 5,0 8,0 COMPRA
MRV MRVE3 RS 6,49 RS 6,89 6,2% 09/05/2025 7,0 5,0 5,0 NEUTRA
Plano & Plano PLPL3 RS 13,57 RS 17,35 27,9% | 08/08/2025 9,0 6,5 6,0 NEUTRA
Tenda TEND3 RS 21,50 RS 27,75 29,1% | 08/08/2025 7,0 6,5 6,0 NEUTRA
Anima ANIM3 RS 3,67 RS 5,02 36,8% | 08/08/2025 6,0 6,0 6,0 NEUTRA
Cogna COGN3 RS 3,07 RS 4,19 36,5% | 06/08/2025 6,5 8,0 6,0 NEUTRA
Ydugs YDUQ3 RS 13,55 RS 17,73 30,8% |12/05/2025 7,0 5,0 6,0 NEUTRA

Energia Elétrica

Alupar ALUP11 | R$29,07 | R$35,41 | 21,8% |08/08/2025 9,0 5,0 6,0 NEUTRA
Auren AURE3 RS 9,74 R$ 10,75 | 10,4% |08/08/2025 7,0 6,0 5,5 NEUTRA
Cemig CMIG4 | R$10,67 | R$14,01 | 31,3% |09/05/2025 9,2 5,0 6,5 COMPRA
CPFL CPFE3 R$39,94 | R$44,93 | 12,5% [15/05/2025 8,2 5,0 6,0 NEUTRA
Copel CPLE6 R$ 12,31 | RS 12,74 3,5% |07/08/2025 9,0 5,0 5,5 NEUTRA
Engie EGIE3 RS 40,50 | RS 44,87 | 10,8% |08/08/2025 8,7 5,0 6,0 NEUTRA
Eletrobras ELET3 RS 44,28 | RS 45,99 3,9% |07/08/2025 8,0 5,0 6,5 COMPRA
Eneva ENEV3 RS 14,10 | RS 16,38 | 16,2% |14/05/2025 7,5 6,0 6,0 NEUTRA
Energisa ENGI11 | R$ 48,04 | R$ 41,37 | -13,9% | 08/08/2025 8,5 5,0 5,0 NEUTRA
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. Prego Atual Upside/ Data do Nota de Nota de Nota de
Cddigo Prego Alvo ) L. i .
(09/08) Downside Relatorio Qualidade | Momentum | Recomendacgao
9,0 5,0 6,0

Recomendagao

Equatorial EQTL3 RS 35,60 | R$34,42 | -3,3% |15/05/2025 NEUTRA
Isa-Cteep ISAE4 R$21,82 | R$19,40 | -11,1% |30/07/2025 9,2 4,5 3,0 VENDA
Neoenergia NEOE3 | RS 26,82 | RS 26,99 0,6% |22/07/2025 7,7 5,5 6,0 NEUTRA
Taesa TAEE11 | RS$ 33,58 | R$26,80 | -20,2% |08/05/2025 8,0 5,0 3,5 VENDA

Equipamentos
Eletronicos

Farmacias e
Laboratérios

Hypera HYPE3 R$ 23,19 | R$35,43 | 52,8% |07/08/2025 8,0 6,0 6,0 NEUTRA

Raia Drogasil RADL3 RS 17,65 | RS 14,15 | -19,8% |05/08/2025 10,0 5,0 4,0 NEUTRA

Cosan CSAN3 RS 5,80 RS 8,95 54,3% | 15/05/2025 7,0 4,0 6,0 NEUTRA
Itausa ITSA4 RS 10,91 RS 12,02 10,2% | 13/05/2025 9,8 6,0 6,0 NEUTRA
Simpar SIMH3 RS 4,90 RS 8,10 65,3% | 11/05/2025 7,0 5,0 6,5 COMPRA
Metal-Leve LEVE3 R$ 27,51 | RS$ 35,29 28,3% | 06/08/2025 8,0 5,0 6,0 NEUTRA
lochpe-Maxion MYPK3 RS 13,91 RS 15,80 13,6% |06/08/2025 7,0 6,0 5,5 NEUTRA
Randon RAPT4 RS 6,29 RS 5,18 -17,6% | 08/08/2025 7,5 4,0 4,0 NEUTRA
Tupy TUPY3 RS 15,72 RS 19,65 25,0% | 15/05/2025 8,0 3,0 5,0 NEUTRA
WEG WEGE3 RS 38,10 R$ 29,40 | -22,8% |28/07/2025 10,0 5,0 4,5 NEUTRA

Locagao de Veiculos

Movida MOVI3 RS 7,52 R$ 10,36 | 37,8% |08/08/2025 7,0 7,0 6,0 NEUTRA
Localiza RENT3 RS 35,40 | R$35,06 | -1,0% |15/05/2025 8,2 5,0 5,0 NEUTRA
Vamos VAMO3 RS 4,14 RS 7,84 89,4% |07/05/2025 7,5 5,0 6,0 NEUTRA

Metais e Minérios

CBA CBAV3 RS 3,50 RS 5,76 64,6% |07/08/2025 6,5 5,0 5,5 NEUTRA
CSN Mineragao CMIN3 RS 4,97 RS 5,87 18,1% |31/07/2025 8,0 5,0 6,0 NEUTRA
CSN CSNA3 RS 7,41 R$ 12,16 | 64,1% |31/07/2025 6,0 5,0 5,0 NEUTRA
Gerdau GGBR4 | R$S16,39 | R$20,05 | 22,3% |(31/07/2025 7,2 5,0 6,0 NEUTRA
Usiminas USIM5 RS 4,42 RS 4,86 10,0% |28/07/2025 6,5 4,0 5,5 NEUTRA
Vale VALE3 RS 55,39 | RS64,74 | 16,9% |31/07/2025 8,0 5,0 6,0 NEUTRA
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Empresa

Papel e Celulose
Klabin

Suzano

Petrodleo, Gas e
Derivados

Brava

Petrobras

Prio

Raizen
PetroReconcavo
Ultrapar

Vibra

Braskem

Unipar

Servicos Diversos

Grupo GPS
Locaweb
Smart Fit

Totvs

Servicos

Financeiros e
Seguradoras

Banco ABC

B3

Banco do Brasil
Bradesco

BB Seguridade
BTG Pactual
Banco PAN
Banrisul

Caixa Seguridade

Banco Inter

KLBN11

SUZB3

BRAV3

PETR4

PRIO3

RAIZ4

RECV3

UGPA3

VBBR3

BRKM5

UNIP6

GGPS3

LWSA3

SMFT3

TOTS3

ABCB4

B3SA3

BBAS3

BBDC4

BBSE3

BPAC11

BPAN4

BRSR6

CXSE3

INBR32

Preco Atual

(09/08)

RS 20,05

RS 30,53
RS 39,54
RS 1,24
RS 13,28
RS 16,33

RS 21,40

RS 8,76

RS 59,81

RS 14,42
RS 4,02
RS 23,47

RS 42,95

RS 21,57
RS 12,88
RS 18,93
RS 15,96
RS 34,47
RS 40,76
RS 7,45
RS 10,84
RS 13,40

RS 42,24

Preco Alvo

RS 39,73
RS 39,90
RS 54,83
RS 2,14
RS 17,25
RS 17,05

RS 15,77

RS 7,23

RS 61,94

RS 15,22
RS 3,08
RS 27,66

RS 30,17

RS 24,61
RS 13,10
RS 29,94
RS 16,57
RS 35,53
RS 34,96
RS 6,38
RS 11,73
RS 14,16

RS 40,79

Upside/
Downside

98,2%
30,7%
38,7%
72,6%
29,9%
4,4%

-26,3%

-17,5%

3,6%

5,5%
-23,4%
17,9%

-29,8%

14,1%
1,7%
58,2%
3,8%
3,1%
-14,2%
-14,4%
8,2%
5,7%

-3,4%

Data do
Relatodrio

05/08/2025

06/08/2025

06/08/2025
08/08/2025
05/08/2025
14/05/2025
08/08/2025
07/05/2025

06/05/2025

07/08/2025

08/08/2025

09/05/2025
09/05/2025
07/08/2025

07/08/2025

10/05/2025
08/08/2025
15/05/2025
30/07/2025
04/08/2025
12/05/2025
10/05/2025
15/05/2025
16/06/2025

06/08/2025

Nota de
Qualidade

8,0 6,0 6,5 COMPRA
8,0 5,5 6,5 COMPRA

9,2
9,3
8,0
8,0
9,5
9,3
7,5
7,5
9,5

9,0

Recomendagao

Momentum | Recomendagao

4,0
5,0
3,0
6,5
5,0
6,0
5,0
5,0
6,5

6,5

7,0
6,0
6,0
6,5
5,5
6,0
5,0
5,0
6,0

6,0

COMPRA

NEUTRA

COMPRA

NEUTRA

COMPRA

NEUTRA

NEUTRA

NEUTRA

NEUTRA

NEUTRA

NEUTRA

COMPRA

VENDA

COMPRA

NEUTRA

NEUTRA

COMPRA

NEUTRA

NEUTRA

NEUTRA

NEUTRA

NEUTRA

NEUTRA
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. Preco Atual Upside/ Data do Nota de Nota de Nota de
Codigo Prego Alvo ) L. i -
(09/08) Downside Relatério Qualidade | Momentum | Recomendagao
IRB 7,5 6,0 6,0

Recomendagdo

IRBR3 RS 46,38 | RS$56,77 | 22,4% |13/05/2025 NEUTRA
Itad ITUB4 RS$ 37,03 | R$ 39,19 5,8% [05/08/2025 10,0 7,0 7,0 COMPRA
Porto Seguro PSSA3 RS 53,51 | RS$41,09 | -23,2% |10/05/2025 9,0 5,0 6,0 NEUTRA
Nubank ROX034 | R$11,29 | R$13,33 | 18,1% |14/05/2025 8,5 5,0 6,0 NEUTRA
Santander SANB11 | RS 26,84 | RS 28,45 6,0% |30/07/2025 9,2 5,0 6,0 NEUTRA
XP XPBR31 | R$94,49 |R$100,81| 6,7% |20/05/2025 9,0 6,5 6,0 NEUTRA

Servigos Médicos

Fleury FLRY3 RS 14,35 RS 14,77 2,9% 08/08/2025 9,3 4,0 6,0 NEUTRA
Hapvida HAPV3 RS 35,63 RS 44,55 25,0% |12/05/2025 6,5 5,0 6,0 NEUTRA
Odontoprev ODPV3 R$ 12,66 | RS 14,92 17,9% |05/08/2025 10,0 6,0 6,5 COMPRA
Rede D'Or RDOR3 RS 36,27 | RS 34,12 -5,9% | 07/08/2025 9,3 5,0 6,0 NEUTRA
Aliansce Sonae ALOS3 RS 22,33 RS 26,10 16,9% | 15/05/2025 8,2 5,0 6,0 NEUTRA
Iguatemi IGTI11 RS 21,69 RS 30,00 38,3% | 05/08/2025 8,5 7,0 7,0 COMPRA
Multiplan MULT3 RS 25,94 | RS 30,64 18,1% |28/07/2025 8,5 6,5 6,5 COMPRA
Tim TIMS3 RS 22,37 RS 18,30 | -18,2% |30/07/2025 8,3 5,0 5,0 NEUTRA
Vivo VIVT3 RS 32,92 RS 29,94 -9,1% |28/07/2025 8,8 7,0 6,0 NEUTRA
Azul AZUL4 RS 0,60 R$ 0,70 16,7% | 14/05/2025 3,5 4,0 4,0 NEUTRA
CcvC CvCB3 RS 2,30 RS 3,31 43,9% | 13/05/2025 5,5 5,0 5,0 NEUTRA
Ecorodovias ECOR3 RS 6,87 RS 8,57 24,7% |30/07/2025 6,0 6,0 6,0 NEUTRA
Embraer EMBR3 RS 79,12 R$ 51,99 | -34,3% |05/08/2025 9,0 7,0 4,0 NEUTRA
Marcopolo POMO4 RS 8,96 RS 9,15 2,1% 31/07/2025 7,6 5,0 6,0 NEUTRA
Motiva MOTV3 | RS 12,84 | RS 12,23 -4,8% | 29/07/2025 8,0 5,0 5,0 NEUTRA
Rumo RAIL3 RS 15,34 RS 17,26 12,5% | 08/08/2025 8,5 5,0 5,5 NEUTRA
Alpargatas ALPA4 RS 9,75 RS 11,11 13,9% | 08/08/2025 7,5 7,5 6,0 NEUTRA
Azzas 2154 AZZA3 RS 35,40 | RS 43,15 21,9% |08/08/2025 8,0 5,0 6,0 NEUTRA
Grupo Casas Bahia BHIA3 RS 2,73 RS 4,79 75,5% |15/05/2025 3,0 5,0 4,0 NEUTRA
C&A CEAB3 RS 16,49 RS 18,10 9,8% 07/08/2025 7,0 7,5 6,0 NEUTRA
Guararapes GUAR3 RS 9,00 RS 10,96 21,8% |07/08/2025 8,0 7,0 6,5 COMPRA
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Prego Atual Upside/ Data do Nota de Nota de Nota de
Cddigo Prego Alvo Recomendagdo
(09/08) Downside Relatdrio Qualidade | Momentum |Recomendagao

Lojas Quero-Quero
Lojas Renner
Magazine Luiza
Natura

Petz

Grupo SBF

Vivara

Vulcabras

Laa3
LREN3
MGLU3
NATU3
PETZ3
SBFG3
VIVA3

VULC3

RS 2,57
RS 16,73
RS 7,04
RS 8,88
RS 4,25
RS 10,89
RS 28,40

RS 19,61

RS 3,20
RS 22,26
RS 5,63
RS 11,29
RS 3,66
RS 13,56
RS 29,27

RS 18,38

24,5%
33,1%
-20,0%
27,1%
-13,9%
24,5%
3,1%

-6,3%

10/05/2025
08/08/2025
08/08/2025
12/05/2025
08/08/2025
13/05/2025
08/08/2025
06/05/2025

9,2
7,0
7,5
8,0
7,0
9,7

8,0

7,0
4,0
5,0
7,0
6,0
6,0

5,5

6,5
3,5
5,0
4,0
6,0
6,0

5,5

NEUTRA
COMPRA
VENDA
NEUTRA
NEUTRA
NEUTRA
NEUTRA

NEUTRA
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Renato Reis
Analista CNPI-P 8886

@ 0O

Conheca todas as carteiras
Blue3 Research

Investir muda tudo.

Torne-se um assinante Blue3 Research para ter informagdes

de valor e investir melhor o seu dinheiro.

Receba nossas recomendacdes, carteiras diversificadas,
relatdrios e todas as informagodes relevantes do mercado no seu
celular ou desktop na hora que vocé precisar.

Andlises feitas por especialistas certificados para ajudar pessoas
como vocé a ter mais rentabilidade e seguranga nos seus

investimentos.

Faca o download do app e teste gratis por 14 dias!

b Disponivel 2 Disponivel D Acesse também
”  GOOGLE PLAY APP STORE === ACESSE PELO COMPUTADOR

blue3research.com.br



